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1. OBLWME NONOXEHUA

1.1

1.2

1.3

Hacrosiwas ausugenaHas nonutuka MNMAO
«Mera®oH» (panee Takke «KomnaHus»)
paspaboTaHa B COOTBETCTBAM  C

LENCTBYHOLLMM 3aKOHOAATENbCTBOM
Poccuitckon ®epepauun, Yctasom [MAO
«Mera®oH», ero BHYTPEHHUMY
LOKYMEHTaMM.

Llenbto HacTosLLen JAVBWEHOHON
NONMUTUKN  SABNSETCA  YCTAHOBMeEHWe
Npo3payHblX  MPUHUMNOB  MPUHATUS
peleHnss 0  BbiNfate  AWBWAEHOOB,
nopsaka onpeaenexns pasmepa
OVBUAEHOOB HA OQHY akuuo W nopsiaka
BbINNATbI.

OvBuoengHasg  nonmuTtuka  KomnaHwu
OCHOBbIBaeTCS Ha 0OanaHce WHTEpecoB
KomnaHum, ee  akumoHepoB  npw
onpeaeneHn pasmepoB  AMBUAEHOHbIX
BbINJIaT, HA NOBbILIEHNN VHBECTULIMOHHOM
npuBnekatenbHocT KomnaHum u pocte
€e KanuTanu3auuu, Ha YBaXeHun W
cTporom cobntoaeHu 1 3awuTe npas
aKLMOHEPOB, NPEAYCMOTPEHHbIX
AENCTBYHOLLMM 3aKOHOAATENbCTBOM
Poccuiickon ~ ®epepauun,  YctaBoMm
KomnaHum n €e  BHYTPEHHUMM
LOKYMEHTaMM.

1. GENERAL

1.1. This dividend policy of PJSC "MegaFon"
(also referred to herein as the "Company") is
prepared in accordance with the applicable
laws of the Russian Federation, and the
Charter of PJSC "MegaFon" and its internal
documents.

1.2. The purpose of this dividend policy is to
establish clear principles for the making of
decisions on the payment of dividends, the
procedure for calculation of the amount of
dividends per share and the payment
procedure.

1.3. The dividend policy of the Company is based
on balancing the interests of the Company
and its shareholders in determining the size
of dividend payments, as well as on
increasing the Company's attractiveness as
an investment and increasing its
capitalization, and on respect for and strict
observance of the rights of shareholders
provided for by the applicable laws of the
Russian Federation, and the Charter of the
Company and its internal documents.
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2.2 Bonpoc 0

NOPAAOK OMPEAENEHUA
PASMEPA OUBUOEHOOB

B  cootBetctBMM ¢
POCCUICKOTO 3aKoHofaTenbCTBa,
NCTOYHUKOM BbINNaThl OVBULEHO0B
akumoHepam [MAO  «Mera®oH» siBnsieTCs
unctas  npubbinb  KomnaHuu, a Takxe
HepacnpeseneHHas npubbifib NPOLWbIX NeT,
paccyMTaHHas Ha OcHoBe OyxranTepckon
OTYETHOCTM, COCTaBIIEHHON B COOTBETCTBUM
C TpeboBaHUAMW POCCUACKUX CTaHLAPTOB
Byxrantepckoro yyeta.

TpeboBaHUaMM

BO3MOXHOCTM  BbIMnaThl
avBnaeHooB Komnanuen npeaBapuTenbHO
paccmaTpuBaetcst Komutetom no guHaHcam
n ctpaternm CoBeTa AMPEKTOPOB, UCXOASA U3
MOMyYEHHbIX (PUHAHCOBBLIX PE3YNbTATOB M
NMEIOLLMXCA  MpeanoxeHnin  [eHepanbHoro
pvpektopa KomnaHus no pacnpegeneHuio
NONyYEHHON NpUObINK.

2.3 PeweHne o pekomeHgyemom  Obuemy

cobpaHuto aKLMOHEePOB pasmepe
ouBuOeHOoB  npuHumaetcs  CoseTom
AvpekTopoB Komnanuu.

24 [lpn NpUHATMM  peleHnss O  pa3mepe
OVBULOEHOOB  YYMTHIBAKOTCA  CriegyloLyme
(hakTopbl («CooTBeTCTBYHOLWME

2.5 [pu

thakTopbI»):

e pa3mep CBOOGOAHOMO AEHEXHOrO NOTOKA
ANS  aKUuMoHepoB (kak onpeaeneHo
HWke) KomnaHnww, nomy4yeHHOro mno
pesynbTatam MHaAHCOBOrO roAa;

e noTpebHoCTb KomnaHuu B pMHAHCOBbIX
pecypcax ans pas3sutus BusHeca u
peanusayuy ctpateruu;

e CnocobHocTb  KomnaHum  BbINOMHATb
CBOM 00513aTENbCTBA B YCTAHOBIEHHbIE
CPOKMU;

e npoyne (hakTopbl, KOTOPbIE, MO MHEHWIO
CoBeTa  [OMPEKTOpPOB,  HeobXxoaumo
yunTbIBaTL NpU ONpefeneHun pasmepa
AVBUIEHOOB.

onpegeneHnn pekomeHrayemoro
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2.2

2.3

24

2.5

PROCEDURE FOR DETERMINING
THE AMOUNT OF DIVIDENDS

In compliance with the requirements of
Russian law, dividends are to be paid to
the shareholders of PJSC "MegaFon"
from the Company’s net profit, as well as
from its retained earnings from previous
years, determined on the basis of the
Company's financial statements prepared
in accordance with the requirements of
Russian accounting standards.

The question of whether it is possible for
the Company to pay dividends shall be
preliminarily considered by the Finance
and Strategy Committee of the Board of
Directors, based on the financial results
achieved and the proposals that have
been made by the Company's Chief
Executive Officer regarding the allocation
of realized net profit.

The decision as to the amount of
dividends to be recommended to the
General Shareholders Meeting is to be
taken by the Company's Board of
Directors.

In making a decision as to the amount of
dividends the following factors (the
‘Relevant Factors”) shall be taken into
account:

the amount of Free Cash Flow to the
shareholders (as defined below) for the full
financial year;

the Company's need for financial resources
for business development and strategy
implementation purposes;

the ability of the Company to meet its
obligations as they fall due;

other factors that in the judgement of the
Board of Directors should be taken into
account in making a determination as to the
amount of dividends.

When determining the amount of



Obwwemy cobpaHuio akumoHepoB KomnaHum
pasmepa AMBMAEHOOB (B pacyeTe Ha OfHy
akumo) CoseT  aupektopoB  Komnanuw
NCXOQUT W3 MPEANONOXeHUs O TOM, 4TO
obwas cymma CpefcTs, HanpaBnseMbIX Ha
BbINMATy AMBMOEHAOB, N0 obLiemMy npasuny
BydeT cocTaBnATh (C y4ETOM OrpaHUYeHui,
YCTaHOBIEHHBIX 3aKOHOAATENbCTBOM
Poccuiickoir ~ ®epepaumn  (ctathst 43
«OrpaHuyeHnss Ha BbiNnaTty AMBUAEHOOBY
OepepanbHoro 3akoHa Ne 208-03 «06
aKuMoHepHbIx 0bLlecTBax»), M Bcerga C
yyetoMm  COOTBETCTBYIOLMX  (PAKTOPOB)
cymmy, He MeHee 70% OT BenNUYMHbI
CB0OBOOHOrO ~ AEHEXHOro  noToka  Ans
akunoHepoB KomnaHuu, nOMy4eHHOro no
pesynbTatam MHaAHCOBOrO roja.

Mpu 3tom Komnauums B obwem crnyyae He
NnaHWpyeT B pe3ynbTaTe BbinnaTtbl AUBUAEHAOB
HapalmBaTb YPOBEHb JONTOBOW  Harpysku,
onpegensiemMblil  kak  COOTHOLLEHWe YwucToro
ponra Kk [wempengHom OIBDA, un Oyget
CTPEMUTBCA  MPUAEPKMBATLCA  YPOBHS,  HE
NpeBbILLaLLEero 3HaveHvne 2.0x, 3a
UCKIIOYEHMEM CryyaeB, korga LenecoobpasHo
NPMBMEYEHNE  3AEMHOTO  KanuTana  Ha
cTpaTternyeckn  3HauMmble  cgenku  M&A,
HanpaBreHHble Ha YBENMYEHME aKLMOHEPHOM
croumocTti KomnaHuu.

26 B crny4ae  OTKNOHeHMs  OT  MpaBun
onpeneneHus OUBUAEHIOB, YCTAHOBMNEHHbIX
HacTosen lNonutukon, KomnaHus packpoet
MOMHYI0 MHEOPMALMIO O NPUYMHAX Takoro
OTKITOHEHUS.

2.7 [Ins onpefeneHns 3HaYeHUn (UHAHCOBbIX
nokasaTtenen, WCNomnb3yemblx B AaHHOW
OVBMOEHOHON  NOMUTUKE,  NPUMEHSIETCS
KOHCONMAMPOBaHHas th1HaHcoBast
0T4YeTHOCTb KomnaHuW, cocTaBneHHass B
cootBeTcTBMM ¢ MC®O, 3a BblYeTOM
nokasatenen Mail.Ru Group Limited.

VckniounTenbHo NS Uenen  HacTosLen
AVBUOEHAHON NOMUTUKM onpeneneHus
CB0OGOAHbBIA AEHEXHBI NOTOK ANS aKLMOHEPOB,
OnenpexnHas OIBDA n YucTbin 4onr 03HavaloT:

dividends (calculated on a per share
basis) to be recommended to the
General Shareholders Meeting of the
Company, the Board of Directors of the
Company shall proceed on the
assumption that as a general rule the
total funds to be allocated to the
payment of dividends shall (subject to the
restrictions established by the legislation
of the Russian Federation (Article 43
“‘Restrictions on dividend payments” of
the Federal Law No. 208-FZ "On Joint
Stock Companies") and subject always to
the Relevant Factors) be an amount
which is not less than 70% of the Free
Cash Flow to the Shareholders for the
full financial year.

Note that the Company generally intends that a
dividend payment does not increase its level of
leverage, defined as the ratio of Net Debt to
Dividend OIBDA, and aims to have that ratio not
exceed 2.0x except in those instances when it is
reasonable to borrow for strategically important
M&A transactions which will increase the
Company’s shareholder value.

2.6 In case of deviations from the dividend
payment rules established by the present
policy, the Company will provide full
information as to the reasons for such
deviation.

2.7 In order to determine the financial metrics
used in this dividend policy, the
Company’s  consolidated  financial
statements prepared in accordance with
IFRS shall be used, excluding the
financial results of Mail.Ru Group
Limited.

Solely for the purposes of this dividend policy,
the terms Free Cash Flow to the Shareholders,
Dividend OIBDA and Net Debt shall have the
following meanings:



CBobOAHbLIV DeHeXHbIN noToKk  Ans
aKUMOHEepPOB — O3HA4YaeT CymMMy YMCTOrO
JEHEXHOr0 MOTOKa, MOMYyYEHHOro no

pesyrnbTaTaMm OnepaLuoHHON [esTenbHOCTM 3a
BbIYETOM AEHEXHbIX CPEACTB, HanpaBMeHHbIX Ha

an06peTeH|/|e OCHOBHbIX cpeacTts n
HeMaTepuanbHbIX adKTUBOB, n CYyMMbI
yniia4€eHHbIX  NPOLEHTOB, YBEJIMYEHHYIO Ha

nocTynyieHna OT NpoAdaXn OCHOBHbIX CPeAcTB U
CyMMY NOJTy4EHHbIX MPOLEHTOB;

OvBnpeHpHaa OIBDA - B OTHOLIEHMM
COOTBETCTBYIOLLETO OTHYETHOrO nepuoda pasmep
NpubbINM OT ONEpPaLMOHHOW AEATENbHOCTU [0
Bbl4E€TA aMOPTM3aLMW OCHOBHbIX CPeacTB W

HeMaTepuarnbHblX aKTUBOB U bes yyeTa
€0VWHOBPEMEHHbIX  UNW  HEOEHEXHbIX UK
HENOBTOPAOLLMXCA, 6yxranTepCKmx

KOPPEKTUPOBOK 1 3 CEKTOB;

Yuctbin gonr - 03Ha4yaeT COBOKYMHYK CyMMy
(DMHAHCOBOW 3a0/HKEHHOCTM, PACCYUTaHHYIO MO
HOMWHaNbHOW, OCHOBHOM MW NpOYe cymme, no
KOTOPOW (hMHAHCOBas 3af0MKEHHOCTb JOMKHA
ObITb OTpaxeHa B KOHCONMAMPOBaHHOM BanaHce
KomnaHu no COCTOSIHWKO Ha COOTBETCTBYHOLLYIO
OTYETHYK AaTy 3a BbIYETOM [EHEXHbIX CPEACTB
N 3KBMBANEHTOB, @ TakKe OCHOBHOM CyMMbl MO
OaHKOBCKUM AenosnTam.

2.8 Pasmep pekomeHagyemoro auBuaeHga (B
pacyeTe Ha ogHy akumwo) Komnanum
onpedensieTca  Mcxogs U3 BENAYMHbI
CPEACTB, HanpaBNsieMbIX Ha AMBUOEHOHbIE
BbiNnaTbl, Pa3geneHHOW Ha  KOMMYECTBO
akumn  KomnaHu,  pasMeLieHHbIX W
Haxogswmxcs B obpalieHu Ha  gaty
COCTaBMEHWs CMUCKa ML, UMEKLLMX NPaBo
Ha NonyyYeHne AMBUAEHAOB.

Free Cash Flow to the Shareholders means
the amount of net cash flow provided by
operating activities excluding funds used for
purchases of property, plant, equipment and
intangible assets and the amount of interest paid,
but including proceeds from sale of property,
plant and equipment and the amount of interest
received.

Dividend OIBDA for the relevant accounting
period means the amount of operating income
before depreciation and amortization excluding
one-time, non-monetary, or non-recurring
accounting adjustments and effects;

Net Debt means the aggregate amount of
financial indebtedness calculated according to
the nominal, principal or other amount that
should be reflected as financial indebtedness in
the consolidated balance sheet of the Company
for the relevant accounting period less cash and
cash equivalents as well as the principal amount
of bank deposits.

28 The amount of the recommended
dividend (calculated on a per share
basis) shall be determined based on the
amount of money to be allocated to the
dividend payment, divided by the number
of outstanding shares of the Company as
of the date when the list of persons
entitled to receive the dividend is
compiled.



3. NOPAOOK NPUHATNA PELLEHUA
(OB BABINEHUA) O BbIMINATE
ANBUOEHOOB

3. PROCEDURE FOR TAKING A
DECISION ON (DECLARING)
PAYMENT OF DIVIDENDS

3.1 TMpwn paccmoTpeHun CoBETOM AMPEKTOPOB 3.1 When the Board of Directors of the

KomnaHus Bonpoca 0 pekomeHZauum
Obwwemy cobpaHuio akLoHepoB pa3mepa
OVBMOEHAA W AaTbl, Ha  KOTOpYH
ONpeaensioTcs nuua, MMeroLMe Npaso Ha
nonyyeHne [OMBMAEHOOB, KBOPYM NS
NMPUHATAS  peLleHnst  onpegensieTcs B
COOTBETCTBMM C YCTaBOM KoMnaHuu.

3.2 PekomeHgaums  CoBeTa  OMPEKTOPOB
KomnaHun no pasvepy OMBMAEHOOB W
[aTe, Ha KOTOPYl OMpeaensTcs mua,
MMelWmMe  NpaBO  Ha  MOMy4YeHue
OVBULEHOOB, npeacTaBnseTcs
akuMoHepaMm B COOTBETCTBMM  C
LEACTBYIOWMM  3aKOHOAATENbCTBOM ANS
MPUHATAS| UMM OKOHYATENbHOMO PELLEHNS
Ha ObLuem cobpaHmm akLOHepOB.

3.3 Pewenne o BbiNnate AMBMAEHAOB, WX
pa3mepe, (hopme M Nopsake BbiNnaThbl, O
[aTe, Ha KOTOpYK OMpeaensiTcs nmua,
NMeKWMe  NpaBO  Ha  MOMyyeHue
avBmaeHoos,  npuHumaetcs  O6Lwmm
cobpaHnem akLOHEPOB.

3.4 Pasvep [avBMOeHOOB HE MOXeT ObiTb
Gonbwe pekomeHgoBaHHOro  CoBeToM
AvpekTopoB KomnaHuu.

Company considers the matter of
recommending the amount of dividends to
the General Shareholders Meeting and the
date on which the list of persons entitled to
dividends is determined, the quorum for
such Meeting shall be determined in
accordance with the Company’s Charter.

3.2 The recommendation of the Board of

Directors of the Company as to the
amount of dividends and the date on
which the list of persons entitled to
dividends is determined shall be
presented to the shareholders in
compliance with existing legislation so that
the shareholders can take the final
decision at the General Shareholders
Meeting.

3.3. The decisions as to the payment of a

dividend, its amount, form and the
procedure of payment, and the date on
which the list of persons entitled to
dividends is determined shall be taken by
the General Shareholders Meeting.

3.4. The amount of dividends declared cannot

be higher than the amount recommended
by the Company’s Board of Directors.



4. CPOK 1 NOPAOOK BbIMNJATbI

41.

4.2,

4.3.

44,

AWBUAOEHOOB

[ata, Ha KOTOpyl OnpegenswTca nuua,
UMetLLMe NPaBo Ha MoyYeHne OMBUOEHIOB,
yKasblBaETCA B  peleHnn O  Bbinnate
ANBUOEHAOB, NPUHYMAEMOM Obwum
cobpaHMeM akUMoHepoB, C Y4eTOM [gaTbl,
npeanoXeHHOM CoBeTom AVPEKTOPOB
Komnanuu. [lpn 3TOM YyKasaHHas pata He
MOXeT OblTb ycTaHOBreHa paHee 10 OHen C
[aTbl  MPUHATMA  peLeHns O  BbinnaTte
anBmaeHaoB u no3gHee 20 gHenW ¢ pathl
NPUHATMSA Takoro pelueHns. [ns coctaBneHus
cnmcka nnu, MMEKLWMX NpaBO Ha MOnyveHue
OVBUOEHAO0B, HOMUHANbHbIN AepxaTenb akuui
NpeacTaBnseT faHHble O nuuax, B MHTepecax
KOTOPbIX OH BNaaeeT akuusMu.

B cnyyae nybnuyHOro  WMNM - YacTHOrO
pasmeLLeHus akLuin KoMnaHum Ha 3apy0ekHbIX

BupxeBbIX nnoLiagkax B opme
OEno3nNTapHbIX ~ PaciucoK  WAM  WHBbIX
NPOM3BOAHbIX  LEHHbIX  Bymar,  aKuuw

KomnaHuu, siBnstowmecss 6asmcHbIM aKTUBOM
ONS TaKkoBblX, NPeOOCTaBMAKT BragenbLam
NpaBO Ha MoMnyyYeHWe AVBUOEHOOB B MOJTHOM
obbeme.

[vBugeHObl  BbINIAYMBAOTCA B CPOKM,
YCTaHOBMEHHbIE [ENCTBYIOLLMM
3akoHogatenbcTeoM Poccuiickon defepauum.
Cpok BbiMnaTbl AMBMAEHOOB HOMMHAIBHOMY

[epxaTento n sBMsitoLLemMycs
npocheccuoHanbHbIM - Y4aCTHUKOM  pblHKa
LieHHbIX Bymar [0BEPUTENBHOMY

ynpaensioLemy, KOTopble 3aperucTpupoBaHbl
B peecTpe aKkuMoHepoB, He npeBbiwaer 10
pabounx LHel, a Apyrm
3aperucTpupoBaHHbIM B PEECTpe aKLMOHEPOB
nuuam - 25 pabounx gHei ¢ fatbl, Ha KOTOPYHO
OnpesensnTcs nuua, WMeKLMe npaso Ha
nonyveHue AMBUOEHOOB.

KomnaHus He npegoctaBnsieT OTAeNbHbIM
akuuoHepam  Kakux-nubo npedpepeHuuit  no
CpokaM BbInnaThl AUBUAEHIOB.

4. TIME AND PROCEDURE FOR

DISBURSEMENT OF DIVIDENDS

41 The date on which the list of persons
entitled to dividends is determined is to
be specified in the decision as to the
payment of dividends taken by the
General Shareholders Meeting after
consideration of the date proposed by the
Board of Directors of the Company.
However, this date cannot be earlier than
10 days before, or later than 20 days
after, the date on which the decision to
pay dividends is taken. In order to
compile the list of persons entitled to
dividends, a nominee holder of shares
shall be required to provide information
about the persons for whom such
nominee holds shares.

4.2 If the Company effects a public or private
placement of shares in a foreign market
in the form of depositary receipts or other
derivative securities, the holders of such
securities shall be entitled to receive the
full amount of dividends to which they
would be entitled if they held the
underlying shares.

4.3 Dividends shall be paid to the
shareholders ~ within  the  timelines
provided by the then current legislation of
the Russian Federation. The payment of
a dividend to a nominee holder and
custodian who is a professional securities
trader and is registered in the
shareholders register, shall be made
within 10 business days, and to other
parties registered in the shareholders
register shall be made within 25 business
days, in each case from the date on
which the list of persons entitled to
dividends is determined.

4.4 The Company shall not give any
preferences to any shareholders
regarding the timing of the payment of
dividends.



4.5.

4.6.

4.7.

4.8.

[nBnaeHAb! BbINNaYMBaOTC B 0OBABMNEHHOM
pasmepe.

[vBuOEHObl BLINMAYMBAOTCA B [IEHEXHON
opme, Kpome cnyvaes, korga MHas opma
BbiNfaTbl AMBMAEHAOB OydeT yCTaHOBMEHa
peLeHnem ObLero cobpaHns akLOHepOB.

Bbinnata gnBuaeHOOB OCYLIECTBNAETCS NyTEM
NEepeYnCrIeHns COOTBETCTBYHIOLUMX AEHEXHbIX
cpeactB co cyeta AO «Mera®oH» (unm B
cryyae 1Cnonb3oBaHNs NIaTeXHOro areHTta —
CO CcyYeTa Takoro areHTa) Ha GaHKOBCKME cyeTa,
codepxalusecs B CUCTEMe BEAeHUs peecTpa
akunoHepoB  KomnaHuu. [lpu  oTcyTCTBUM
CBEAEHMA 0 DaHKOBCKMX CyeTax (hU3MYeckux
My BbINflaTa  OCYLWECTBRSIETCS  MyTem
NOYTOBOrO NepeBofa [OEHEXHbIX CPefcTB Ha
noytoBble  agpeca  (U3NYECKUX  nuL,
yKasaHHble B CUCTEME BefeHus peecTpa
aKLu1oHepoB KomnaHruw. Brinnata
OCYLLECTBNSAETCS B COOTBETCTBUM C NMPUHATLIM
O6Lmm cobpaH1eM akLMOHEPOB PeLLEHNEM.

ObsizaHHoCTb  KomnaHuu  no  Bbinnate
OVBWOEHOOB CYATAETCA WCMOMHEHHOW C AaTbl
NOCTYNIIEHNS AEHEXHbIX CPEACTB B KPeAUTHYHO
OpraHv3aLmio, B KOTOPOM OTKPbIT GaHKOBCKMIA
CYeT nuua, UMEIoLero npaBo Ha nonyyeHue
OVMBMOEHOOB, WM C  AaThl  npuema
nepeBoanMbIX LEHEXHbIX cpeacTs
opraHusauuen eaepanscHON NOYTOBOW CBA3MN.

B cooTBeTCTBMM C POCCUMMCKMM HanoroBbIM
3aKkoHodaTenbCTBOM,  Joxodbl B Bufe
OVBWULEHOOB,  MOJyYeHHble  aKuWOoHepamu,
nognexar OBMNOXEHWO POCCUICKUM Hanorom
Ha npubbiNb WAM  HanMoroM Ha [oxodbl
(OU3NYECKUX NUL, KOTOPbIK OnpeaenseTcs,
yaepxuBaeTcs 1 nepeuuncnseTcs B bopxet PO
HanoroBbIM areHTOM NpW Kaxdoh BbinnaTte
OVBUAEHA0B. HanoroBbiM areHToM BbiCTynaeT
nmbo poccunckuin  aenoautapum (B 0BLmx
cnyyasx), nubo Komnauus B cryyae Bbinnarb
OVBWOEHOOB BragenblaM akuui, npaea Ha
KOTOpble YYNTHIBAKTCA B PEECTPE LEHHbIX
Oymar Komnanuu.  COOTBETCTBEHHO, MNpU
BbiNfaTe AWBMAEHOOB BnajenbLaMm akuun,
npaBa Ha KOTOpble YYUTLIBAKOTCH B peecTpe

ueHHblx  Oymar  Komnanuu,  KomnaHus
Npon3BOANT pacuer, yaepxaHue "
nepeyncrieHne  CymMm  COOTBETCTBYHLLETO

4.5 Dividends shall be paid in the amount
declared.

4.6 Dividends shall be paid in cash, unless
some other form of payment is specified
by the decision taken by the General
Shareholders Meeting of the Company.

4.7 Payment of a dividend shall be effected
by the transfer of the relevant amount of
cash from the account of PJSC
"MegaFon" (or if a payment agent is used
— from the account of such agent) to the
bank accounts specified in the
Company's shareholders register. If such
bank account information is not available
for individual parties, payment shall be
effected by mailing the cash to the postal
addresses of such parties contained in
the Company's shareholders register. Al
payments shall be carried out in
accordance with the decision taken by the
General Shareholders Meeting of the
Company.

The Company’s obligation to pay a
dividend shall be deemed discharged on
the date of the receipt of cash by the
credit institution where the bank account
of the party entitled to receive dividend
has been opened or on the date of the
receipt of cash transferred by mail using
the federal postal services, as the case
may be.

4.8 In accordance with the tax legislation of
the Russian Federation, income earned
by shareholders in the form of dividends
is subject to Russian income tax or
personal income tax that shall be
determined, withheld and paid to the
budget of the Russian Federation by a tax
agent with respect to each payment of
dividends. The tax agent shall be either
the Russian depository (which  will
generally be the case) or the Company in
the case of payment of dividends to
shareholders who are registered in the
Company's securities register.
Accordingly, when the  Company
disburses dividends to shareholders who
are registered in the Company's
securities register, the Company shall
calculate, withhold and remit respective



4.9.

Hanora W MNPUMEHSET MbrOTHbIA  PEXUM
HanoroobnoxeHnss  (Mpu  Hanuuum) B

COOTBETCTBUM c NPUMEHNMbIM
MeXOYHapoaHbIM  3aKOHOLATENbCTBOM B
obnactu n3dexaHus [BOMHOro
HanoroobroXeHss U 3aKOHOAATESIbCTBOM

Poccuitckon ®epepauun o Hanorax u cbopax.
[vBuaeHObl aKUMOHEpaM NepeumcnsTcs 3a
BbIYETOM CyMM YAEPXaHHbIX C HAX HAMOroB.

KomnaHus 1 ee WCMONMHUTENbHbIE OpraHbl
06ecneunBaloT CBOEBPEMEHHYI0 U MOMHYK
BbINNaTy AVMBMIEHOOB aKLMOHepam.

4.10.KomnaHuss He HeceT OTBETCTBEHHOCTM 3a

NPAMbIE U KOCBEHHbIE YObITKW, MPUYMHEHHDIE B
CBSA3M C TeM, YTO LA, UMEKLME NPaBO Ha
nonyyeHne AMBMAEHAOB, HE MpenocTaBuUIM
Komnaxum (ee YMOMHOMOYEHHOMY
perucTpatopy  unu - genosntapuio) B
YCTAHOBMEHHbIA CPOK MHDOPMALMIO O CBOWX
[aHHbIX (MK MtoBbIX UBMEHEHUSIX B HUX), B T.4.
0 6aHKOBCKMX pEKBM3WTAX W  NOYTOBbIX
agpecax, wwunu CooTBETCTBYHOWMM 06pa3om
0hOPMNEHHbIE  [OKYMEHTbI,  MO3BONSALLME
NPUMEHNTb NbrOTHbIN PEXNM
HanoroobMNoXeHns B COOTBETCTBUM  C
MeXayHapOAHbIMM A0roBopamu,
perynupyoLyumMmn Bonpockl HanoroobnoxeHus,
7 3aKoHOAATENLCTBOM Poccuinckon
®epepaunv 0 Hanorax v cbopax.

taxes and shall apply any preferential tax
treatment (if any) specified in any
applicable international legislation relating
to the avoidance of double taxation and
the legislation of the Russian Federation
regarding taxes and levies. All dividends
shall be paid to shareholders net of any
tax withheld.

4.9 The Company and its management shall
ensure timely and full payment of
dividends to shareholders.

410 The Company shall not be liable for
direct and indirect losses caused by the
failure of any persons entitled to receive
dividends to provide to the Company (or
its authorized registrar), in due time full
information on their personal details (or
any changes thereto), including bank
account details, and/or any documents
required in order for preferential tax
treatment to be applied in accordance
with international treaties governing tax
matters and the legislation of the Russian
Federation regarding taxes and levies.



5. NLHOPOPMUPOBAHUE

5.1

5.2

5.3

AKLWMOHEPOB O OMBUOAEHOHOM
NONUTUKE MAO «MEFA®OH»

KomnaHus  nybnukyet  OMBUOEHOHYHO
MOMUTUKY, U3MEHEHUS W [JOMOSHEHNS K
Hel, a Takke  WH(oOpMaUMlo O
pekomeHgaunm  CoseTa  [upekTtopos
Komnanun no pasmepy BbiniavmMBaembix
OVBULOEHOOB U NOPSAOKY UX BbInnatbl Ha
Beb-carite KomnaHum B cetn MHTEpHET Ha
PYCCKOM W @HIIUACKOM $3blkax U B
NepuoaNYECcKUX W3LaHusx, ecrv  3To
npegycMoTpeHo YcTtasom Komnanuw, ans

ony6rnm1koBaHus coobLLeHni 0
npoeeaeHnn Obwmx cobpaHui
aKLMOHEPOB.

B coctaBe mMatepuanos, npeacTaBnseMbix
aKuMoHepam Ans NpUHATUS PeLLeHuii Ha
Obuwem cobpaHun akLMOHepoB, AOMKHA
cofepxartbest BCA Heobxoaumast
WHopmaums,  CBUAETENbCTByKWas 0
HanmuM4uM WM OTCYTCTBUAW  YCTOBMUIA,
HeoOX0ANMBIX ANS BbINNaThl ANBUAEHIOB.

[Mybnukyemoe KomnaHuei obsizaTenbHoe
COOOLEHNEe O MPUHATUM peLLeHns o
BbiNnaTe AMBMAEHAOB, WX pasMepe,
cpokax, cnocobe u ¢opme Ux BbinnaThl
[OMKHO OJHO3HAYHO M SCHO [AaBaTb
akumoHepam nNpeacTaBneHne Mno  3TUM
BonpocaM. OOHOBPEMEHHO B  3TOM
COODLUEHNN aKUMOHEpaM pasbsACHAETCS
00513aHHOCTb  aKLWMOHEPOB  W3BECTUTb
KomnaHmo ~ unu  ynOMHOMOYEHHOrO
Peructpatopa 00  M3MEHEHUM  UX
DaHKOBCKMX  PEKBM3MTOB W MOYTOBbIX
agpecoB, a Takke O MOCNeACTBUSX
HecobnoaeHust aTol 0bs3aHHOCTH.

5. NOTIFICATION OF
SHAREHOLDERS ON THE

DIVIDEND POLICY OF MEGAFON
PJSC

5.1.The Company shall publish its
dividend policy, and all amendments
and addenda thereto, as well as
information on any recommendations
provided by the Board of Directors as
to the amounts of dividends to be paid
and the procedure for payment
thereof, on the Company's website in
English and in Russian and, if the
Charter of the Company so provides,
in periodical publications for the
announcement of General
Shareholders Meetings.

5.2. The materials to be provided to
shareholders for the purposes of
adopting resolutions at the General
Shareholders Meeting shall include all
information necessary to demonstrate
whether or not the conditions required
for payment of dividends are met.

5.3. The announcement required to be
published by the Company as to the
decision to pay dividends and the
amount, time periods, manner and
form of payment thereof must
unequivocally and clearly present
these issues to shareholders. At the
same time, such announcement shall
also explain to the shareholders their
obligation to inform the Company or
any authorized registrar regarding
changes to their bank details and
postal addresses, as well as the
consequences of failure to meet this
obligation.



